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What Things Cost
Quotations are cash prices hi. primary markets.

Coi-meditjr «ml «nit.
FOODS.
Wheat (No, 2 hardi ha.
Corn (No. 2 yellow bu.
Oat* (No, 2 white) bu....»
Flour (spring- pat) bb!.,
Beef tfamil» bbl.....
Pork (mesa) bbl.Su*-»r -granulated! lb.,.
Coffee (No. 7 Rit» lb.Buitot* (creamery, first) lb.ERg8 (fr**h, first) ûoz.

TEXTILES.
Cotton (middlinjr upland) lb.Print cloth (38-ln. 84x60).8Uk (raw. No. 1 Sin.) lb.Wool (One Montana scoured) lb.

METALS.
Steel bittet« (Pit.tÄbunrh) ton...
Iron (No. 2 fdry., Phila.) ton...
Lead (»pot) lb.
Copper (spot) lb.Tin (Strait«.! lb.

RUBBER AND HIDES.
Rubber ( rib-smoked cheat») lb
Hide» (calfskins, city) 9 to 12 lb».

Y«aterdajr.
$1.17

.6«?

.45
8.16

15.50
25.25

,052(t?.053
.08 lu
.36@.42
.58@.64

.175

.08'/ j
6.55
.85

29.00@32.00
20.34@21.26

.04725
.13*8
.29'-

.13',4
2,60® 2.65

PreTlou»
day.
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,68!V(|
.44J4-T
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.08,1
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.58@.64
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.08%
6.56
.85

29.00@32.00
20.34@21.26
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.13*a
.29%

.18V,
2,60® 2.65

1920 ranee.
High.
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2.21%
1.60'/'a
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.77
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Advance in Wheat
Of 3c on Foreign
Crop Development

Report of Hot Wave in
Australia Helps Prices ;
Material Upturn in Cora
on Government Aid Plans

CHICAGO, Nov. 18..Uneasiness over

reports of crop damage in Argentina
and Australia had a bullish effect to¬
day on the wheat market here.^. Prices
closed firm at 2%@3%c net advance,
with December at $1.08-i4@¡$1.08% and
May at- $l.ll%<*g$l.ll->;. Corn gained
lc to l%@l-?sc and oats %c to 7/8@lc.
In provisions the outcome varied from
unchanged figures to 10<«;12-'2C 'higher.
Crop damage in Argentina was attribu¬

ted to locuste and in Australia to a hot
wave. With deterioration thus affecting
both the important wheat producing coun¬
tries of the southern hemisphere, the
wheat market throughout the day evinced
a decided tendency to soar, for bears of
late havo put considerable stress on pros¬
pects of a good yield in the harvest now
at hand below the equator. Another
stimulus toward higher prices -was the
scantiness of domestic receipts.
The amuunt of grain in transit in th*

northwest especially was said to be the
lightest ¡it any time thi3 season. Word of
sfow and rain et many places failed to
check the upward movement of prices, it
beinV contended that no general breaking
of the. drought in the southwest was yet
apparent. The fact that ten loads of
gulf wheat had been taken for export at
one cent better premium than yesterday
helped to inspire confidence among buy¬
ers.
Government plana to assist In financing

the domestic corn crop were given in¬
creased attention in the corn and oats
trade. Corn in particular was more in
demand. One authority estimated that
before the ^end of the crop year the
country would face a shortage of 250.000,-
000 bushels of corn and oats combised.
Provisions tended upward with hogs and

grain.

Grain Prices
Wheat

Yesterday's Previous Year
New York: close. close. ago.

Xo. 3 hard-$1.17 $1.1414-
Chicago.Range of prices:

Thursday's
Ope». High. Low. Close, close.

Dec. ... 1.05% 1.08% 1.04% 1.08% 1.05%
May ... 1.08% 1.1114 3.07% 1.11% 1.08%

Corn
Yesterday's Previous Year

New York: cioae. close. ago.
No. 2 white.. $0.99 $0.68% $1.03%
December.4U% .48 .«9%

May.54 % .53%» .79%
Oats

Yesterday's Previous Year
New York: close. close. ago.

No. 2 white. . .$0.43 $0.42% $0.62
December.33% .32% .4ti%
May .38% .37% .51%

By«
Yesterday's Previous Year

New York: close. close. ago.
No. 2 W.,f.o.b.$0.91% $0:89 $1.77

Plour and Meal
Yesterday's Previous Year

close. close. ago.
New York

Spg pat.$6.50*3;7.00 $6.ri0©7.00 S9.25@10.00
Cornm'i. 1.65@1.70 1.55*31.70 2.60«® 2.7.".
Rye. 6.25©5.50 5.25@5.50 8.75® 9.10
Bran.... 24.00 24.00 44.00

Equipment Bonds
fQuoted on Income percentage bail«)
Name. Rate. Maturity. Bid. Ask.

At, Top at S Te. 8 1923-35 6.00 5.75
¿Ul Coast Line. 6 1922-35 6.10 680
do. 6% 1922-36 «.20 5.4.'

Bait & Ohio. .. 4% 1922-27 6.40 6.00
Bethlem Steel. 7 1922-30 7.25 6.50
Buf, Rch & Pit 414-5-6 1922 -:*5 6.00 6.50
Canadian Pac. 4%-ti 1921 -32 6.2o 5.75
C R R of N J. 6 1922-35 6.00 5.75
Ches & OaIo.. 6% 1924-35 tí.25 5.90
Ch. Burl & Qy 6 1922-35 6.00 6.75
Chic iNW... 4% 1921 -23 6 25 5.50
do,-..... 6 1922-35 6.10 6.8«
do . 6% ,1025-36 6.00 6.80

C, R I & Pac. 414-5 1921-27 7.00 6.00
C. St L A N O. 5 1921 -24 6 25 5.75
Cl, C C & St L 5-6 1922 -29 6.50 6.00
Lei & Hudson.. 4% WÍÍ 6.10 5.30
do. « 1922 -Sñ 6,10 5.80

Erie RR. 414-5-6 1921 -28 7.25 6.75
Ot North Ry.. 6 1922-35 6 00 5.7-)
Illinois Central 4%-5 3921-27 6.20 6.75,
do . 6.« 1922-35 6.10 6.8« S
do . 614-7 1926-38 6.10 5.80

Louis & Nasb.. 6 1921-23 6.00 6.50
do .6 1922-35 6.10 6.80
do . 6% 1922 -36 »¡10 5.80

Michigan Cent. 5-6 1922 -36 6.10 5.75
M, St P & S 3 M 4%-5 1921-26 6.50 6.Ou
do..'. 6-614-7 1921-38 6.50 6.00

N Y Central... 414-5 1921-32 6.20 6.75
do. 6 1922-36 6.25 6.80
do . 7 1921-35 6.20 C.80

Mo. Kan St. Tex 5 1921 -34 7.25 6.60
N Y, N H & H 4%-5-6 1921 -29 7.80 6.50
Norf & West.. 4% 1921-24 6.20 6.75'

do . 6 SWS -88 6 00 5.86
North Pacific. 7 .'...! -30 6 ¡1 8.50
Pac Pruit Exp. 7 1925-38 6.15 5.75
Penhsyl O P.. 4-4% 1921-2H 6.30 6.50
Pennsylvania. . 6 1922-35 6.10 6.75
Pitts & L Erie 6% 192.1 -35 «20 6.80
Reading Co- 4% 1921-27 6.20 6.7S
Seab Air Line. 4%-5-6 1921 -27 7.50 6.50
South Pacific. 4% 1921-26 6.10 6.75
do . 7 1924 -35 8.10 6. '.

Southern Ry... 414-5 1921-2S 6.50 5.75
Union Pacific. 7 1924-35 6.15 6.<\
Un Tank C*r. 7 19S0 6.75 8.60
Virgin-ao By.. . 1921.8» C.25 6.75

Setback in Cotton
After Early Rise
On Mill Figures

Spinner-»' Takings 443,139
Bales, One of Highest;
Unloading Just Before
Close Brings Reaction

The outstanding feature in the cot¬
ton market yesterday was the bullish¬
ness of statistics, chiefly spinners' tak¬
ings, which aggregated 443,139 bales,
and have only twice been exceeded in
the last four years. Exports reached
59,139 bales, making 2,127,482 bales for
the season thus far, compared with 1,-
-129,979 a year ago.- With these figuresin view the market made sharp gainsin the afternoon, and at one time stood
about 10 to 20- points above the previ-
ous close, but met heavy unloading
near the close which destroyed part of
the rise, and final figures were 9 pointsnet higher to 3 lower.
An increase of December offerings re¬sulted in sharp declines which were fol-lowed by a drop in January of about 23. ints under the previous close. Privatereports reached here telling of an easierbasis In Texas and predicting that the"ginning figures to November 14 would ex-j ceed expectations. It was held that theeasier basis referred to the shorter staples.but that cotton with staple was becomingj more difficult each day to buy and wouldbe still scarcer later in the season.Comment was heard around the ringthat there whs not the same disposition tosell on declining marietta that there was

a week or ten days ago, notwithstandingthe apparent depression in British tradej and reports from the local dry goods sec-tion that the cloth market was weak again,coupled with advices of a poor spot de-raand in New Orleans.
A little hedge selling by the South failedto exert more than a temporary effect,

as underlying sentiment appeared to befriendly to the market on all soft spots,this being especially noticeable after thebullish weekly figures were issued.
Commission house views on the situationvaried considerably, but most were agreedthat the 16-cent level seemed to discountabout ail of the bearish conditions thathave thus far come to light and furnished

an attractive level for new purchases.Since, September 18 there has been a de-
crease in the New York inspected stockof about 50,000 bales and cotton con-tinues to go out for export steadily, in
part to Japan, which has led to opinionsthat the near-month premium should in¬
crease.
Souther» spot markets as officially re¬

ported were unchanged except New Or¬leans, which was 25 points highei*.The local market for spot cotton was
quiet and 10 points higher at 17.30 formiddling; no sales were reported.The range of prices:

Thursday'sOpen. High. Low. Close. Close.NOV..'..- - 16.79©- 16.70Dec_ 16.80 17.00 16.55 16.89 ©16.93 16.80Jan.... 14.60 16.8,4 16.40 16.70@16.71 16.62Feb_- - 16.74© 16.68Mar... 16.62 16.79 IB.48 16.74©16.75 16.68April.. -¦-16.65©- 16.56May... 16.53 is.71 16.37 16.55® 16.58 16.58June..-16.40©- 16.40July... 16.15 16.34 16.03 16.25©- 16.23Aug...-.. - 16.05©- 16.03Sept...- 15.75©- 15.70Oct... 15.37 15.37 15.29 15.45©- 15.40
Southern Spot Markets.Galveston steady,unchanged at 17.15c; sales. 609 bales. NewOrleans steady. 25 npints higher at 18.50c;sales. 2.42S. Savannah steady, unchanged at16c; sales, 310 bales. Norfolk steady, un¬changed at 16.25c; sales, 319 bales. Au¬

gusta steady, unchanged at 16c; sales, 364bales. Memphis steady, unchanged at 18c;sales, 1,400 bales. Houston steady, un¬changed at 18.70c; sales, 2,661 bales.Little Rock quiet, unchanged at 17.75o;sales, 331 bales. Dallas steady, unchangedat 16.15c; sales. 3,663. Montgomery tirm,unchanged at 16c; sales, 20 bales. FortWorth quiet, unchanged at 16c; sales, 415bales.
Cotton Statistics

Last Last
Yesterday. week. year.Port receipts. 35,099 Holiday 31,035Exports . 69,139 Holiday 9,114Exports season.2,127,483 Holiday 1,429,079IN. Y. stocks... 113,294 Holiday 23,539Port stocks_1,503,943 Holiday 1,338,080Interior receipts 35,367 Holiday 36,386do shipments.. 30,277 Holiday 27,712X. Y. arrivals.. 3,883 Holiday-

Live.pool Cablea».»Spot cotton in limited
demand at 48 points declina; middling,l^d. Sales, 5,000 bales; American, 4,000¿Ses. Imports, 14,000 bales, all Ameri¬
can. Tenders, new docket, 2,000 bales.
Market opened quiet at 8 to 10 points ad¬
vance. Closed quiet, October 1 pointhigher and other months 1 to 9 points'lower. December, 9.96d; January, 10.03d;¡March, 10.04d; May, 10.07d; July. 10.04d;October, 9.S9d. Manchester:- Yarns, dulland easier; cloths, buyers hold off.

Cottonseed Oil
The market closed with net gains of 13

to 20 points. The range of prices;
Thurs.

- Open. High. Low. Close. close.
Spot. --8.00@8.50 8.20

Vov. - - - 8.10@8.45 8.10
Dec. 8.20 8.35 8.20 8.25©8.30 8.13
Jan. S.35 8.50 8.35 8.46@8.47 8.27
feb. 8.55 8.55 8.53 8.55©8.59 8.35
March.... 8.65 8.79 8.64 8.72©8.74 8.55
April_ 8.78 8.80 8.78 8.80@8.81 8.60
May. 8.90 8-97 8.85 8.9108.93 8.76june. -. - - 9.00®9.05 8.80

Sugar and Coffee
Raw Sogar-Futures.The range of prices:

Thursday's
Open. High. Low. Close, close.

November. - - .. 2.55 2.55
r>e<-«mber. 2.37 2.37 2.34 2.33 2.38

September. 2.53 2.53 2.6.0 2.48 2.53
CoÏÏee Future».The range of prices:

Thursday1»
Open. High. Low. Close, close.

November. - - - 8.58 8.49
December. 8.50 8.55 8.43 8.68 8.54
January......- 8.45 8.40
February.- - - 8.30 8.27
March. 8.10 8.15 8.05 8.17 8.14
April.-8-09 8.07
May. 7.88 8,00 7.87 8.00 8.00June.- - 7.97 7.97
July. 7.85 7.93 7.80 7.93 7.94
August.-7.88 7.89
September. 7-74 7.74 7.74 7.83 7.84

Livestock, Meats, Provision»
Yíaterday. Year ago.

Live beef, fair to X
prime. 100 lbs. .$6.75® 7.75 $10.50*914,0«

Dressed beef,
side«, lb.09® .18 .14® .25

Live veals, com¬
mon to prime.
100 lbs. 7.00®12.78 12.60*919.00

Dressedveal,
city, lbs.12® .21 .20® .80

Live ewes, 10O
lbs. . 2.50® 4.00 3.60® 6.50

Dressed mutton.
.city, lb.06® .09 .10® .15

Live lambs, fair to
prim», 100 lbs 9.00®10.25 11.00®13.00

1 \taaa0tt lambs.
City, lb. 18® .23 .20© .29

Hogs, 100 lbs.... 7.75® 8.00 13,00®14.00Dressed hogs,
bacon, lb.13%®.14*4 .21%®.22*4Pork, bbl.25.00©25.25 31.50®32.50Mess beref, bbl. ... 12.00® 14.00. 19.OOSCO.00Lard, Middle
West, 100 lbs.. *»,45® 955 19.50®19.60

Stocks Ex Dividend
Date. Company. P. Ct.
Nov. 1».Harbison-Walker ,. 1*4Nov. j9.Homestake MininjL Co....... %Nov. 19.Standard Oil of California... 1

.. & O. Directors
Decide to Resume
Regular Dividend

Quarterijrpayment of 2 P,C.
Ordered asBusiuessShows
Improvement; Foreshad¬
owed by Hocking'« Action

Director of the Chesapeake & Ohio
Railway Company yesterday declared a
dividend of 2 per cent on the stock,
payable January 3 to stock of record
December 2, thus resuming payment»
to stockholders after a lapse of nearly
six months during which no disburse¬
ments were made.
This action, which was viewed in the

financial district as a reflection of the
judgment of the management of theroad that railroading conditions are onthe up-grade, a fact, wrjich was pointedout by President W. J. Harahnn afterthe meeting of the board, was fore¬shadowed by the resumption of divi¬dends on Thursday by the Hocking Val¬
ley Railway Company, in which theChesapeake & Ohio has a large inter¬
est. President Harahan said, relative
to the resumption of payments:"When the Chesapeake. & Ohio de¬cided a year ago to suspend payment ofdividends I stated that they would be
resumed as soon as conditions war-
ranted. Our board feels that the timehas arrived, and that we acted con¬
servatively in ordering the payment ofthe usual 2 per cent dividend.
"Business with the Chesapeake &Ohio is improving. Of course, the coalbusiness is adversely affected by themild winter, and also by the heavy pur¬chases of last month in anticipation of

a possible strike. The average, hoW-
ever, for these two months, taken to-gether, has held up well.

"I look for further improvement in
general business, and thus for the raii-
roads. But I think it will he gradualduring the winter months. Things aregradually improving, and we should be-lieve in and look for better times."

Day's New Issues
A. E. Ames & Co. and Wood. Gundy& Co. yesterday purchased two Prov¬

ince of Saskatchewan issues of bonds
aggregating $4,500,000. One consists of
$3.000,000 twenty-five-year 5Vis, pay-able in New York or Canada, which
'was bought at 95-*2 or on about a 5.75
per cent basis. The other consists of
$1,500,000 twenty-five-year 6s, payable
only in Canada, which was taken at
99.58.

The Bank of Italy, San Francisco, was
yesterday awarded an issue of $2,860,-
000 4 per cent building bonds of the
State of California, due July 1, 1,96t?.The price bid was par less $393,840.
Contrary to an announcement made

on Thursday no award has been mr«le¬
as yet on the $8,000,000 city of Chicago
issue. According to advices from
Chicago, no award will be made until
the validity of the issue has been estab¬
lished. This will probably be deter¬
mined by the middle of next week.

The Supreme Court of Georgia has
validated the bond issue of $8,850,000
voted by the city of Atlanta last March
and it is expected the bonds will be
offered for sale shortly.

Plans to Aid Franc

Government Will Reimburse
Bank Next Month

PARIS, Nov. 18.. Minister of Fi¬
nance Doumer, in answering interpel¬lations on the country's finances in the
Chamber of Deputies yesterday, said
that the advances of the Bank of
Franca had decreased to 22,000,000,000
francs, and that an additional reim¬
bursement of 2,000,000,000 francs on
December 31 would aid in restoring
the value of the franc. (France's debts
to the Lnited States and Great Britain,
he said, totaled 35,500,000,000 francs
(nominally $7,100,000,000'), which was
more than doubled by the difference in
exchange rates.
M. Doumer affirmed that Germany

could pay her reparations debts if
willing. Wealthy Germans living in
ether countries were not anxious, how¬
ever, to help the German government
in meeting this obligation, and the pos¬
sibility of Germany's bankruptcy must
be considered. The German debt, he
added, must be internationalized to the
maximum possible.

Aid for Corn Growers

Committee Formed to Assist in
Marketing

WASHINGTON, Nov. 18..Organiza¬
tion of a corn belt advisory committee
to obtain the co-operation of banking
institutions /throughout the corn belt
in providing adequate financing for the
orderly marketing of corn and for the
feeding of livestock was announced to¬
day at the War Finance Corporation.
The members of the committee are

Governor Warren T. McCray of Indi¬
ana, chairman; E. T. Meredith, former
Secretary of Agriculture, De3 Moines;
J. R. Howard, Chicago; Edward Cham¬
bers, Chicago; Alexander Legge, Chi¬
cago; Charles Brand, Urbana, Ohio;
Lloyd S. Tenny, Washington, and C. E.
McNideis Mason City, Iowa.
The committe will establish" heacV

quarters in Chicago, and is expected,
the corporation said, to bring about
meetings of farm organizations and
bankers in the different states to in¬
vestigate and help work out local prob¬
lems.

Butter, Cheese and Eggs
Butter.Receipts were 6,974 packages.

Creamerv, higher than extras, lb., 43®
43Vic; extras, 92 score, 42%c; firsts, 36®
42c; seconds, 33®35Hc; lower grades. 32®
32V4c; unsalted, higher than extras. 4 4'-',':S
45^c; extras, 43®44c; firsts, 86@42$>cr
seconds. 33%® 35^0; state dairy tubs,
iinest. 41@42c; good to prim''. 33® 40c;
common to lair. 31*937c; ladles, current
make, extras. 33®94c: firsts, 31®32c; sec¬
onds, 30c; lower grades, 28 ® 29c; packing
stock, current make. No. 1, 30c;, Xo. 2.
28^@29c; lower grades, 26@28c.
Cheese.Receipts were 1,477 boxes.. New-

York State fiats, held specials, 22%®
23%c; fresh specials, 21 @22c average run,
fresh, 20®20,7sc; state twins, held spe¬
cials, 22%® 23c; fresh. 21® 22c; average
run, 21c; Wisconsin, double Daisies, fancy,
2155-21 He single Daisies, fancy, 21®23<!Í!
Young Americas, 21@22c; Canadian. Ched¬
dars, 21@2H-jc; state skims, 4@16~¡c.
Egg».Receipts were 3,206 cases. Fresh

gathered, extras, dozen, 70 ® 73c; extra
firsts, 65@69c; firsts, 58@64c; seconds, 4S
@66c; gathered dirties, regular packed.
No 1, 35® 36c: No 2 and poorer, 30® 34c;
checks, fair to choice, dry, 30®32c; steril¬
ized held whites, 46c; refrigerator eggs,
charges paid to expiring dates, special
marks, fancy, 38®39c; firsts, 35% ® 37c;
seconds, 32®35c; white eggs, refrigerator,
38@45c: white eggs, sterilized fancy, 52®
55c: average prime, 47©50c; brown and
mixed colors, 33® 43c; fresh N J hennery
whites, extra fancy, candled selections.
9?c: nearby and nearby Wes&era hennery-
whites, average extras, 90@93c; extra
firsts, 83@SSc; firsts, 7S@S2c; gathered
whites, firsts to extra firsts, 7S®SSc; under
grade* 55® 75c; pullets* eggs, 50® 63c;
Pacific Coast, white, extras. 90®93c; ex¬
tra firBts. S3®S8c; firsts, 78®82c; under
grades, 65®73c: other Western and South¬
ern, gathered whites. ti0®76c. nearby and
nearby Western hennery browns, extras,
74@75c; brown and mixed colors, gath¬
ered extras, 70®73c; firsts to extra, firsts,
53®63c.
Potato*».Maine, 150 lbs, $3.50®$4; 165

lbs, $3.25; State, ISO !bs, $3.50@$4; 165
lbs, $3.25; 150 lb9,-$*l; Long Island, bbl.
$4.25 ©55.25; Jersey, long-, 150 lbs, $2®
$2.40; No 2, 150 !bs. $1.75; Virginia, sec¬
ond crop, $2.50® $3.25; Sweets, Virginia.
bbl, $3.25@$3.75; Jersey, bsk, $1®$1.80,
Delaware and Maryland, $1.10® $1.40;
Tarns, Virginia, bbl. $3^50; Artichokes,
California, box; $4®$6 50; half box, $3®
$3.78; Jerusalem, bbl, $3®$6, Beans, near¬
by, blk, 50c® $3,

Day's Dealings in Bonds
The Market

Bonds displayed a vigorous tone of
strength at the exchange yesterday, and
the day's movement saw many issues

tablished at new high prices. One
pi th« most striking developments was
the rise in the new New York Tele¬
phone 6s ftbove par, or more than thr«ie
points above the price at which the
honda were offered for public sub-
nrription. In the railroad group the
Chesapeake ft. Ohio convertibles moved
up sharply, following the course of the
stock, which went up on the resump¬
tion of dividend payments. Unexpect¬
ed activity and strength developed in
the Mexican government issues, with
no special news to explain the tendency
here. United States government war
bondi exhdbited a good tone through¬
out the session.

Transactions

Libert
Sales.
$811.000

100
85,000

.. 534,000

.. «33.000

.. 823,000
3,061,000

.. 382,000
Quotation«

High.
Llhortv 3 4* .. 95.30
do 3 St. 4s . 9 4.72

34s, 1947.
do 1st 4s. 1047..
rio Ist 4%3, 1947.
>lo 3d 414», 1942.
do 8d 4 Up, 1938.
do (th 4%S, 192,8.
story 4',*. 1923.
do .!%*¦. 1923.

Yield.
3,30
4.12
4.36
4.6a
4.87
4.87
4.80
3.73

1st 4%s. 94.88
2d 4% s . 94.7«

4th 4%
ry t'i.i 19.90

)9.8t;

Low.
95.10
94.72
94.30
94.«4
9'¡.3 4
94.71
93.73
93.72

Lait.
95.10
94.73
94.84
94. «¡4
96.3«
94.76
99.90
93.86

Bid and Asked Quotations
Liberty Bonds. Yesterday.
is, usa-' 17 os, to©95.20

Is, im::-'47. i) 1.72 G :>1-80
2.1 4a, 1 J 2 7 4 7 94.50@94.641st :, s, 1931--47 94.76094.842d 4%s, I833-*38 84.63©94.703d i'.s. 1938. 96.36Ä96.40
1th 4%s. 1938... 94.78©94.80Vio !\s. 1932-*23 93.90@99.92do 8«4»i "22-'2:i 99.90®99.»3

Pn*-w.ir issues:
2s v^k, 1930.100% (3301%2s, coup, 1930_100%©101% 109%®10l%~Is, reg, 1926.104% 0104*44 10414®104«)44s, coup, 1926-101% © 104*44 104 % S5> 10 t %2s, Pan. c, 393«..100%® .2s, Pan, r, 1936.. 100%

Thursday.
95.00 @95.10
94.10@94.7K
94.50@94.64
»4.70@94.77
94.«6©94..«S
9«.42©96.46
04.70*0)94.82
99.74@39.7«
99.74®99.7«

100% ©101%

100%®
100-14®

ta, r. 1938.
3s, Pan, rt«pr. 76 43s. Pan. coup ... 7fi ú ij3Phil is, 1934_ 77 @Phil 4s. 1935_ 77 ©Phil 4s, 1936_ 77 ©Ö of Col 3s. 1965 93 @

j Foreign Govt. and Municipal Bond-
(lnterest to be added)

Fid. Asked.
78

ioo%©101*4 ioosi «>ioi%
76%©
7G%@ .
77 © .
77 © .
77 © .
93 © .

Argentine intern .is, 1943
Bi-igtan 6-yr «a . 35%do '14s, 1945.103-%do B 1946.10 4Bergen 83, 1945.lot
Berns 8s, 134.5 .105%irdi a s, 1934 . 86%Braatl Ss, 1943.102145s, 1926. 9«%

'¦_ i, 1923 . 96%
1931. 94%1941.100-.,do 8s, 1926. :t:) %Chinese Qov llu Rug Ry r»s, '61 43Christianis 8s, 1945 .10r, '3Copenhagen 514s, 1914. 87

Cuba extern 6a, i:i44. 82%do 5s, läur A, 1914. 77%dû '4s, 1949.. 71-54145.107
do 8s A, 1946. 10«%do Ss B, 194G .10« 4

T'.s, 1941. 95%do 8s, 1945.101%
¦yr 6%s . 91

Japan 4s, strl loan, 1931.,. 70%
00 4%S, Strl loan. .1925. 86%Jo 4';s. 3d ser, 1925 . 8(i%Lyons 15-jrr 8a, 1931. 87

les 15 yr 6s, 193.").86%
.\-r--r gold «s. 1954. :;«%do sterling 5k. ij45. 52
8s, 39-10.107%
'.. : 1941.104%Janeiro 8s, 194«. 99% ltfo

San Domingo 5s, 1953. 82%San Paulo 8s, 193«.100%Sweden «¡> 1939.. 35%
:-¦-. ttz an 1 Sa 12-40.112
Tokio ÖS . «1%Uruguay 8s, 1946.101%Zurich 8s, 1946.10«%United King.ion« 5 %s, 1922.... 99%do »4 s, 1929 . 96%

Jo 5%S. 1937. 94%

9«
104%
104%
104 14
107
87
102%
97
97
96

loi

831

107'
107

101-K
91%
70%
88%

87
37%
52%

107 '.

104%

100%

3'VU
107
99%
96%
94%

Chinese Ry 5s
1951
2 43

City of Berne
8s 1945
2 _107

City of Ber-
£'.'»-1 83 1945
22 ....104

City of Chris
Ü3 1943
1--105%
1 ....106

25 .10«
City of Copen¬
hagen 5% 3
1944
3 _86%
3 86%
1 _ 86%
2 .... 3 « %

(Sales)
2d ser 4%s
1925
25 .... 8614
7 - 86%
2 500. 88%

stlg loan 4»
1931
23 .... 70%

70%
70%
70%
70%
70%
70 4
70%

600,

City

86 4
87
Mars

Janeiro
Ss 1946

f

.100
39%
99%
99%

,100
89%
99%

City of Toldo
s 1952
S - 62

City oí Zurich
Ss 194

1
1

29
10
1
1
5

K of Belg 8s
1941
1 500-103%
3 -103%
4 -103%
2 -103%

.104

.103%
1« _104
4 _104%

10 _104%
2""_1.0-1
3 -104%

s £ 7%s 1913
7 _104
2 _103%
3 ....10 1 Va
2 _104
1 _104%
2 _104%
1 -103%

«s 1925
tí .... 95%
4 _96
1 _ 95%
7 - 95%

10 - 95%

2 -100%
4 -100 li
1 -100
1 -100%
3 _100%
1 -100%
1 ....100%
1 -ÍOOÜ
« -100%

U K of Gt B
& I 5%s 1923

10

40
1 500.

15
150

3
150

1931
50

1
1

124
36
3»
10
20
48
13
1
1

0 _106
2 ... .107

Danish C M s
f gold Ss ser
A 194«
2 _106

ser B 194«
3. -106
2 _107

Loin Can 54s
notes 1*929
1 - 97

106% ik 0f Denmark
Sa Î98S
1

1

1 -
20 -
1 -
4 -
3 -

5* 1926

î -
1931
1

9S%
97
96%
97

96%
95%

50

94'J
94%

Dcmlnican R
5s 1958
3 .... 82%

French Rep 8s
1945
27 ....101%
1 500.101%
1 -10114
2 _101%!

.101%

.101%|
101%.ifli%!
.101%
1 o l %
.101 4
101%
](1H,LOllftl
1
9«
25%
9«
95%
96
95%
95%
96

.106%

.10«%
.. .107
500.106%
_106%
_106%.
_106 »t
_106%

33 _107
1 _107%

K of Norway
Ss 1940
1 _107
1 -107%
1 . -.107
4 _107%

K of Sweden
«s 1939
1 .... 95%
2 _ 96%
i .... 95-y.

Rep of Chile
Ss 1926
25 _ 99%
17 - 99%

99%
99%
99%
99%

.100 %

. 93%

93,
99 <A
99.1¿
96%
96%.
96%
96%
9«%
96%
96%
96%
H « i¦.'.

94%
94%
91%
94%
94%
94%
94%
94%
94%
94%
9414
94%

U S of Brazil
Ss 1941
10 -102T

.102%
1 -102%

21 -102%
4 -102%
1 -102%
3 -102%
1 -102%
7 ....10,2"§
6 _102^
2 . ...102-54

10 ....102%
2 ....102%
3 _102%
1 -102%
5 -102%
2 _102%
t 500.10-:!%
1 _102%
t ....102%
1 -10 2 %
1 -10 2 %
5 -102 %
1 -102 4
i ...,m;"¡

U s of Me- 5s
1945
10 - 50
10 5014
13 - 51
5 .... 51%
9 .... 52

%s 1941

1941
14 ..101

..100%

..101
w i
.100%
.100%
.100%
100%
.100%
100%
100«.
100%

96

95%
9«
95%

95%
96
95%
96%
95%
96

Gov of Switz¬
erland s f 8s
1 "40
10 _113

..113%
2 ..-..112
2 ...112%
« -113

Jap ist ser
14s 1325
2 ... 8 « %

1 100%
100%

1 _100%
1 _100%
1 _100%
1 _100.%

Rep of duba
5s 1904

1 82%
4%3 1943

Rep of Cru«?
8s 1946
2 _101%
a _102

1 ....102 %
3 -102%
4 _103
a _102%

St. of Queens-
Und s t
1941
17

Large
10

4s 1954

10

51%
51%
51%
52
51%
52

53
52 4

52%
52%
62
52 4
52%

52%
52%
52%

46
47%
48%
47%
*7%
48
48%
48%
48 4
47%
47 4
47%
43

35
35%
36
36 4104

4 _104%l 8
3 _104'
5 -104% I 1?
3 ...,104% 10
1 -104 %l 31 _ 2X4
2 ... .104%! 4 37'
2 ... .104 1 37%
3 _104% I « S7

1 S«4;S of Sao PauloiN Y City 4s
t -86% s f 83 1938 195«
« .... 86% I» 1 ... .100 1 .*..?%

Railway, Other Corporation«
Adams Exp
4s 1348
6 _70

Am Ag Ch
7%s 1941
5 _ 99%
4 .... 9t%
i ..100
1 .... 9994

.. 99%

.- 99%

..100%

..100%

..99%

..100

.. 99%

..100
- 99%

..100
-.99%
..100
1 1928
.. 93%

Am Smelting
5s 1947
S _83
3 .... 83%

1
1

Cvt
2

24 .... «3
U - |gu

l .-.- 18«18 .... r.<
l - 83*43 ..*.. 82%
- 8.1

H .... Itli.'! .... |g
29 IS

!0

7 -83 %Am ÇOt Oil
5s I9;;i.
2 - 79
l .... 81

Arn T & T
evt ¦;... isas
23 ....108

1 -108%1!> ...108%16 -108«
20 -108

. .108%
_..108*1 ...'.108*420 -10814t -108

1 ....IOS .%7 .108%12 ....108**13 -1458C
2 -108%-,f> -lOSii1 -108 H3 -108%3 -108

25 -108%6 -108%
coi äs 1946
t -91 %1 -91%
1 -91%
4 - oa
5 .... H «
l .... 92
1 .... 91%4 - 92

col 4s 1929
23 - 87

1 -88%
! - 38%
1 86%Am W p a £

7s 1539
l - 80%
7 .... 80

,
1 .... 80%Ann Arbor 4s

1995
1 .... 55%Armour Co

4 4a 1939
? .5 ? 1i

Chic & Ait
3 %S "W50
l - .18%

rfg 3a 1949
1 - 60

50%
a 50

C B * Q gen
4-** 1358
B .'. .. 83%10 83%C & E II! gen

6a et.fa of
depos 1937

« -30
20 .... 31
C & Brie 1st

5-4 lasa
1 .... 84%

C Ot Went 4*1*959
« - $5%5 .... 55 %

C Ind & Lou
4a 1947
5 - 72%C M & St*. P

cvt 5s ser B
2014
I .... 64%

20 ... «3
7 .... 66%

gen 4%s 1989
5 -31
4 .... 80%
4 - 81%

cvt 4%s 1932
65%

« - 05%
10 . . H'j
5 - 68%
5 - 66%
1 - 65%
3 - OS*»
2 - 68%
5 - 68%
8 - 68
5 .... 66%
2 .... 66%
9 .... 66
6 _ 66%
4 _ ti-î
2 t:.--!,
P-- «6%

.... 66
3 - 66%

rfg 4%s 2014
3 2 _ 57%
11 - 57%
Ken Is set- A
1983

A T & S p
gen 4s 1955
B .... 82%1 .... 82V.
0 - 82%
8 - 82%7 .... 82%

cvt 4s 11)55
1 .... 76

adj 4s lag g
' .... 75%

18 .... 7«,
Bast Ökl'a
dlv 4s 1923

1 ..: 91
Trans Short
L 4s 1958
1 .... 79%At! Coast L

7s 1930
2 -107

\l ....105%T. & N 4s
1953
3 .... 76

4& 1925

73
73%

... 76

... 76%

... 76

... 76%

... 76

... 76%
4s 1934

58 %_!.. ¦
4*4 .... 58%

,Ch¿<" Nwn 7s
193 0
B _1(16%
3 -108%

gen 4s 1987
1 _73%

ext 4s 1326
1 .... 92%

1
d»b

.. 99%

..108%
103%
-103%
.108%
.109
.108%

______>. 108%Gran by CMS
& P 3s 1925
6 .... 81 %

Grantfy Min
6s 1923
2 .... 80

Gr Trunk Ry
of Can 3 f 7s
1940
1 -108

s f 6e 1936
1 .... 97%

31 98
Great North
4%s 1961

l .... 84%
7s ser A 1936

te

195;

13

(*> 8 %
6914

2 .... 69
St U Peo &
Nwn 5s 194S
10 94%
10 94

Chic Rwy 5s
1927

.106%
..107
_

1 0 7 î,i
4 -107%

10 -107%
20- -107
20 ....107%
5 ..,.107%

45 -107%
5 ....108
8 -107%
2 -107%
1 -107 %
1 c...ios%

12 -107%
.Hock Val 44s
1939
3 _ 82
7 -80

Hud & M rfg
5s 1957
l - 73%
1 73%
1 .... 73%

lac 5s 1957
6 - 44%

111 Cent «%s
temp 1336
4 .106%
2 _103
5%s 1934

96%
4s 1953

36'

1st con 4s
1953
1 .... S2t,-,
1 _ V;

uni i US 196 4
1 .... 81%AU & C A L

Bs 13-11
'- 90 %Atl Fruit Co

-s tem s f
cvt 3 7s 1934
- .... 29%6 .... 28%AU Ref deb
6%S 1931

l ....103%Atlas Pow
»7%S 1936

5 -103
Bait & Ohio
6s 1929

2 - 96 i¿rfg 5s 199â
77%

l - 50%
1 _ 66 1105

5 R 1 <s; p 100
gen 4s 138.8 4s 1952
2 _ r8% ¦

rrg

73 10
rfg 4s 1934

7 6 %
76 'A
7-*î-%

1 '"'¦i

10

cvt 4%s 1933
74%
74

? -74%2'1 - 74
6 - 74%3 .... 74
1 .... 74%gold 4s 19(8
3 ...- 7ï
1 .... 75%1 .... 75 li

15 .... 76
11 _ 73%
vr lien 3Vs
19 25

C St 1, & N O
5s 1351
5 - 93

Chic-Un Stn
8%a ser C

....î10 %
5 -110%
4%s ser A
1963
2 86 V.
1 - 87%

Chic & W Ind
7%s 1335
1 .... 99
5 _ 98%
2 .... 99

17 _ 98
10 _ 98%
9 - 98%

10 .... 98%
4 .... 9T%

99%
67
67%
67

10
90
90%

a .... 90 v.
P L E ,î- W
Va 4s 1941
4 .... *.*_%

3I ::::?!*
Swn 3%3"
1925

t .... 87%11 - 87
5 .... 87%t -87
T & C 4s
1959
1 - 60149 - 601.,

Bell T of Pi
7s 1945
1 ....108

Beth SU p m5s 1936
1 .... 85
3 - S5%
". - 86
ng 5s 1942
1 - 86'.'.

Bklyîi Ed gen
7s ser D 1940
1 ... .106
3 ....105%

ou ser A 19 49
!» ... 87%Bklyn R T 7s

1921
10 - 58%3 .... 50%
b .... 59%

J« ctfs of
depo» 1950
2 - 3 3
7 .... 3 2 %Bklyn Un Gas

5s 1945
1 - 88%Bush Ter Bg6s 1960
1 .... 82%1 - 84

Canada Sou
5s 1962
1 -90%1 .... 90%
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HENRY J ïlpAKE. Auctioneer.
REGULAR TlüCTlOH SALE
STOCKS AND BONDS

BY ADRIAN a. MHI.EB £ 803T,
OFFICE. 55 WILLIAM STREET.

WEDNESDAY. NOVEMBER *iS. U»t.
at I-'.'." O'clock, at the

EXCHANGE SALESROOMS.
NOS. 14 AND 15 VESBY STREET-

For Account of Executors
10 shs Brck-r»' & Underwriters' Con¬

tracting Go.
2 shs Mephisto Petroleum Burner Co.
5 Cha Hill Telephone Co.

212 shs Fulton Motors Corporation com¬
mon. Clase B.

60 shs Fulton Motors Corporation, da»»¦.A" pfd.$5.000 Mortgage Bond Co. of N. T. Serie»I, S"*« '¿old Mtge Ba».4,000 «ha Paräcviile Smelting Co.1,000 sh3 Arizona _ Nevada >_oM Minia* ftMilling Co.
100 shs Empress Josephine Minir.g- Co.«'laim against David D. Wyli» onPromissory Note of $500 aa*i openaccount of | .

'""laim akh.\tí-t. Ada B. 3erto*»*1ch onPromissory :;¦.* of Ji.lff).6,810 -Conaoiid-ted Bodl Goid ft Silfer Min¬ing Co.
«falm agriinst Commercial Orchard»of Del., inc en I'nit Bond Contract.8,470 -pia Mines Co.For Account of Whom It M_y Coacarn:$1 000 Knaxrüle Gas Co. 1st Mtg*» 5* Bd.1933.

The 342 Fifth Avenu» Theatr»tac. .»100 shs Federa! Adding Machín» Co. oom-tnon.
100 shs Federal Adding Machin» Co. ptd.40 shs Neulanfl Patents Right», Ltd.10 shs Neuland Magneto Co.7*0,Ehs Neuland Eléctrica: Right». lae.500 shs Aurelia Crown Mines Corpn.100 shs Piping Rock Club Realty Co.2,noo shs Ri:z Cariton Restaurant ft HotelCo. pii. with bonus of 1.000 »hacomr

$1.000 Corpn. of the Chamber of Commerceding Fund Subscription Non. Cum.lac. Bond Regstd.33 aba Cen-.ral Real Estate Association.I-1 Seal Estate Association.ire New York Rea: Estât» Asso-eiation.
100 shs E-juítable Trust Co.lha Equitable Trust Co.18 33-36 shs National Export £ CommissionCo pfd31 sha P. S. Robinson, Inc.. pfd.S5 sh sr pr'd.2,000 sha International Callophone Corp«.623 shs United Jeweler». Inc.42 shs Cnlted Jeweler*, Inc.. pfd."'' ana Rul roid Company common.«*3,5 <=h.s C«-n:erireese Ice Process Co.MaC*!sor. Trust Co of N. J.3 shs First National Bank of Jersey

889 2-5 shs Federal Food Stores. Inc.ha Haytian-America- Corpn common.ha Haytian-Amarfean Corpn pfd.ihs Kanoky Oil Co. common.100 shs Kanoky Oil Co. pfd.tlni Syndicate, Inc.»13,000 North Jersey Rapid Transit Co. l»tMtge. 5. Bda. Ctf. of Deposit.All right, title and interest in |«,000Participation in Sheep Ranch MineSyndicate.
168 sha Winchester & Van Nest Land Ce.30 shs Pau! G. Niehoff Co., Inc., common45 shs Paul G. NiehofC Co.. Inc., common.1*6 shy Paul G. Niehoff Co., Inc., common.40 shs Indiana Coal Co.5'' shs Parkside Mills, Inc.. pfd.10 shs 'penstair Dwelling Co.5 jhs National Bank of Haverstraw,N. Y.
5-1 shs Northern Fisheries Co. pfd.1 share. Brown Spin-Wright Co.. In«.

ía Oréenles Corporation.ba The T. S. Rubber Co., Ltd.shs The T. S. Rubber Co.. Ltd.
-hs Roundhill Mercantile Co., In«.hs Progress National Bank.$2,000 Tubise Artificial Silk Co. of America1 year B«& Notes, due 1922.
-hs Tubize Artificial Silk Co. ofAmerica 8% Loan pfd.40 shs Tubize Artificial Silk Co. ofAmeri

20 sht :iotors pfd.$10.0'- Ferry Co. 1st Consld Mtge5% Bda, 1943 Trust Ctfs.
23,000 Rubles D.-af. held by Guaranty Trust

.r -i grad.$200 Bingham Centra! Railway Co. 1stMtge 6"c Bda, 1
5 shs Oklahoma Amalgamated OH Co..Ltd.

42 shs Guayaquil & Quito R.R. Co. pfd.4J shs Guayaquil & Qui*o R.R. Co. pfd.1.59" ahn Genera] Ordnance Co.
i.ooo sha Sultan
1,300 shs Orient OH & Cas Co.

is Bijur Motor Appliance Co. 2d pfd.40 shs American Oil Co. of Cuba.
11" shs Foster Bros. & Chatillon Co.
94 shs Foster Bros. & Chatillon Co.

FINANCIAL
SOUTHERN BELL TELEPHONE AN©

TELEGRAPH COMPANY
N O T I C E

NEW YORK, N Y.. November 10. 1921.
Notice -re hereby given that, pursuant to the

terms of Section 14 cf Article Sixth of a
certain rr.o.-t'-raae, datad January 2. 1911.
executed by the Southern EeU Telephon«- and
Telegraph Comcany. a corporation organized
under the laws of the State of New York, to

n issue of S5O.0O0 oofi of Thirty Year
First Mortgage Sinking Fund Gold Bonds.
Henry F Wilson. Jr -*-f Upper Montclalr.

of New Jersey, has been ap¬pointed by said Southern Bel! Telephone ani
Telegraph Com Trustee under said
mortgaee.. to fill a vacancy caused by the

John H. Parsons, late o.f Montclalr.
in the State of Mew Jersey, one of the

-. said mortgage.
IERN BEIL TELEPHONE AND"¡ELE- ;R,.PH COMPANY,By J. M B- Hoxaey, First Vice-Président.

i

DIVIDEND NOTICES
"lIRtlFMHALilR IJNOTYPK CO.

Brooklyn. N. Y.. November 15, 1921.
DIVIDEND 104

A regular quarterly dividend of 2% percent on the capital stock of Merganthal»r
Lmo#-pe Company will be paid on December¡1, 192] to the stockholders of record asthev appear at the «lost- of business on De¬cember 3, 1921. The Transfer Books will notbe c!<.:

JOS. T. MACHET, Treasurer.

2 .... 87%, 5 ,.,. 88%| 1 .... 78%17 1 .... S3*jj -~_l & L E
4 87% 2 *4 con 4s 194*»

-7 - West ÜB (ils 60%\ i v 8 n con 85 ..... 59%5a l»Si 1 -.105%; 5 .... 61
2 71 , '¦ 106% 10 39%Wash W T 105% Wick SpenSf.4%s 1st 7s 1938

1641 1 _»8%'85% 1 _ 9«[Westing ElecWUks & East
M% :s 19JL. 5s 1942

V .1105% 1 _ «0
1952 1 .115% 2 8»

t . /TÏÔS WMson Co l«t
1 : \ Gs 1941

W V Y _ ? 14 .. .105% 3 _94
-,,. - 105 5 94%
-, !»% 106% Wisconsin tJ

Î .105% 4s 1949
Shore 4s 3 -7«

To figure the precise yield op. a bond It
¡8 necessary to cae yield tabies. but th»
approxima: in roughly b« figured
out by the following formula: Divide the
closing quotation on a bond into th» rate
of the annual return. If the bond is sellingbelow par you must allow aiso for the
appreciation of the principal. To do th!»
subtract the market quotation from par.
or 100, and divide the reniainder by th»
number of years the bor.d has to run be¬
fore maturity For example, if a 6 p»r
cent bend is selling at 90 and ha» Usa
years to run, the annual return win b*
of interest it pays, and the resu.t w.U be
"5.66 per cenf. The difference between parand the market price will be 10 point»,
subtracting 90 from 100. Dividing ten
points by ten year» the quotient win b» 1
This ft.--- B* added to «66, which

ts the aú the result. 7 <$.
U give you the approximate

Permok Oil Report
The Pennok Oil Company reporteáyesterday for the three months endedSeptember 30 last net earnings, b#ior«depreciation and'tares, of 149,240, »adfor the nine montra a net of $285.9*58.Current assets amÄunted to (768,439. «fwhich $533,312 was cash, it was said.


